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1. Own employees and contractors FTE per 31 Aug 2022

2. Across equity and debt, excl. Aker/AKH participation

3. Using book values for non-listed assets and quoted prices for listed securities. MRP at transaction values. All on 100% basis per 31 Aug 2022

An active first two years

July 
2020

2021

Aker Horizons established 

Listings

2022

Acquisitions
Divestment

Incubation 

and listing

Private Placements 

(NOK 840m and 1bn, resp.)

Merger

Take-private to establish 

Asset Development
EUR 575m investment 

in MRP 

Listing

1 200

NOK 19 bn 

Combined value of 

Aker Horizons’ portfolio3

External financing raised 

across AKH and portfolio2

Aker Horizons 

employees1 

NOK 39 bn 

Journey since inception
Asset 

Development

Select strategic partners

591 MW Condor 

platform COD

Established Narvik

green industry hub

Construction at 

Brevik and Twence

1.27 GW South Africa 

Round 5 award

1.8 GW ScotWind

award
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Focus on three Net Zero levers

Decarbonize cement, gas-, biomass- and

waste-to-

Decarbonize steel, transportation, fertilizer

and other industrial processes

Mainstream Renewable Power

Renewable energy developer and operator with 

industry-leading wind capabilities incl. floating, 

market leader in Chile and South Africa

SuperNode

Technology company developing 

superconducting cable systems for bulk power 

transfer to enable the electricity age

Aker Carbon Capture

Carbon capture company delivering ready-to-use 

capture plants; two projects in construction, two 

projects in FEED phase

Aker Horizons Asset Development

In-house asset development organization 

originating and developing hydrogen, ammonia, 

methanol, green iron, infrastructure and other 

green assets

Backbone of decarbonization

Renewable energy Carbon capture Hydrogen hubs
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Aker Horizons accelerating Net Zero

IEA Net Zero 2050 pathway 

Gt CO2

2020 Electrification CCUS Energy efficiencyWind and solar Hydrogen Other fuel shiftsBioenergy 2050

H2

Behavior, 

avoided demand
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Mainstream Renewable Power

Building a Renewable Energy Major – driving the energy transition

• Industry-leading wind capabilities across onshore, bottom-fixed and floating offshore

• Market leader in Chile and South Africa renewables, and Vietnam offshore wind

1. All figures shown on a net ownership basis at 30 September 2022

Aker Horizons’ view

▪ Renewable energy is the backbone of decarbonization

▪ Strong momentum as countries increasingly announce 

dedicated targets and support schemes for development

▪ Mainstream a proven development engine – opening and 

shaping markets, building multi-technology GW portfolios

▪ Floating offshore wind will accelerate faster than expected as 

LCOE comes down. Mainstream leveraging five decades of 

offshore experience in Aker and ownership in Principle Power

▪ High interest observed for renewable energy in private markets, 

as demonstrated by sale of Aela and Lekela platforms

Andes 1.4 GW

Hybrid onshore wind

and solar PV

In operations and construction

Nazca 1.0 GW

Hybrid onshore wind and 

solar PV

In development

South Africa R5 1.3 GW

Wind and solar PV

In development

Soc Trang 1.0 GW

Bottom-fixed offshore wind

In development

Ulsan 0.4 GW

Floating offshore wind

In development

Japan 0.4 GW

Floating offshore wind

In pre-development

Freja Offshore JV

Bottom fixed and floating 

offshore wind

In pre-development

Lekela 0.1 GW

Onshore wind

In operations

RedWood 0.1 GW

Floating offshore wind

In pre-development

Utsira Nord 0.2 GW

Floating offshore wind

In pre-development

SN II 0.5 GW

Bottom-fixed offshore wind

In pre-development

Andromeda 0.1 GW

Solar PV

In development

Key projects1

Select partnerships

ScotWind Offshore Wind Farm 0.9 GW

Floating offshore wind

In development

Libmanan 0.1 GW

Onshore wind farm

In development
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Aker Carbon Capture

Brevik CCS: the world’s first carbon capture 

plant at a cement facility

Progressing to capture 400,000 t/pa CO2 from 2024

Twence CCU: modular Just CatchTM plant for 

waste-to-energy plant

Commenced EPC, 100,000 t/pa CO2 from end 2023

BP Net Zero Teeside: FEED for gas-to-power

FEED in progress for potential Big Catch of 2 million t/pa CO2

Transforming the carbon capture industry through standardization

• Carbon capture company delivering ready-to-use capture plants; two projects in construction

• Validated certified market-leading proprietary technology, >50,000 operative hours

Key projects

Select partnerships

Aker Horizons’ view

▪ Massive growth in carbon capture required to reach Net 

Zero by 2050. Carbon capture key to remove process 

emissions and decarbonize hard-to-abate industries such 

as cement and gas- and biomass-to-power

▪ Economics becoming viable with increased EU ETS and the 

US Inflation Reduction Act support of USD 85/ton; ACC’s 

Just Catch modular system key contributor to cost 

reduction

▪ Innovative business models and holistic value chain 

approach to accelerate – Carbon Capture as a Service 

enables emitters to pay per tonne CO2 captured

SSE & Equinor Keadby 3: FEED for gas-to-power

FEED in progress for potential Big Catch of 2 million t/pa CO2
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Aker Horizons Asset Development 

Develop, build, own and operate decarbonization assets across hard-to-abate sectors

• Holistic and integrated value chain approach to accelerate Net Zero

• Large-scale projects financed with strategic and financial partners

Aker Horizons’ view

▪ Significant value creation potential in developing, building, 

owning and operating decarbonization assets

▪ Building on Aker and Aker Horizons’ ability to realize large, 

complex and capex-intensive projects

▪ Hydrogen will play a significant part in the race to Net Zero 

and is ideal for decarbonization of many hard-to-abate 

sectors

▪ Moving downstream in the hydrogen value chain can 

increase margins and converts green energy to a green 

product with an existing market (e.g., iron). It also allows 

exports of low-cost energy to demand centers

Chile

600 MW green hydrogen (ph. 1, 

up to 2,400 MW for all three 

phases) 

Berlevåg

100 MW green ammonia 

Narvik

Hydrogen-based products, 

including ammonia and DRI

(size TBD)

Aukra

1,000-2,500 MW blue hydrogen

Rjukan 

20 MW green hydrogen (ph. 1) Global BD mandate

Key projects

Select partnerships



Short-term pressures have slowed renewables FIDs

GW global solar and wind FIDs

1. Final Investment Decision

Source: BNEF
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China Excl. China

• Despite record governmental decarbonization 

pledges and focus on energy security, FIDs1

outside China are set to drop in 2022

• Inflation, supply chain bottlenecks and 

permitting issues delay investment decisions

• Low bidding activity in recent auctions

• PPA levels and costs need to rebalance project 

returns. Both are moving in right direction 

• Highlights need for governments and industry to 

work closely together
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USD billion annual capital investments in clean energy supply infrastructure

Source: Princeton University

US Inflation Reduction Act

• Could drive >USD 4.1 trillion in cumulative capital 

investments in new energy supply infrastructure the 

next decade

• Will kick off the CCUS industry – CCUS may increase 

13x by 2030 relative to current policy

• Driving a record high growth in wind and solar 

capacity across the country

• Augmented by newly-announced target for floating 

offshore wind of 15 GW by 2035 and signals of 

speeding up new deep-sea acreage

• Jump-starting the hydrogen economy in the US
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>4x
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1. EURNOK of 10.5838 per 30 September 2022

Strong balance sheet and diversified access to capital

Infrastructure funds for energy 

transition assets

Access to deep, diverse and flexible 

capital pools

Significant available liquidity, strong 

balance sheet

Well funded, strategic owners in Aker 

Horizons and Mitsui

Asset

Management

Private and

public capital

Net interest-

bearing debt

GAV Available liquidity

Undrawn

RCF

9.7

Cash

22.6

1.6

NOK billion1

Q3 2022 Financing flexibility



Long-term outlook remains strong, short-term rebalancing needed

– Project return profile in process of being recalibrated and permitting hurdles are 

targeted 

– Government commitments to decarbonize continues to grow 

– Investments into renewables and climate tech need to quadruple to get on path to net 

zero in 2050

Aker Horizons portfolio set up for growth and impact 

– Combination of AOW and MRP strengthened offshore wind platform

– Aker Horizons Asset Development project development muscle for GW-scale 

decarbonization projects

– Focus on maturing and growing Aker Horizons’ pipeline of decarbonization projects

Well positioned for emerging opportunities 

– Solid financial position with liquidity of NOK 9.7bn

– Extend business to additional Net Zero levers

– Use M&A as tool to grow companies and projects in Aker Horizons

Summary & outlook




